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The deadline for completing the UBO register (30 September 
2019) is in sight. There will be no additional postponement, 
but, on 23 September, the Treasury announced that it will 
carry out a tolerance policy until 31 December 2019 and will 
not impose sanctions during that period (NL | FR). 
 
Earlier, the Minister of Finance decided on the extension of the 
initial term (until 31 March), with six months (until 30 
September). However, the Treasury notes that, despite this 
extension and its awareness-raising campaign, many 
companies, (international) non-profit organisations and 
foundations have not yet fulfilled their registration obligation. 
 
The Treasury is well aware of the administrative challenge that 
the new UBO registration entails. Therefore, during the 
transitional period, the administration will be tolerant of 
erroneous or incomplete registrations in the UBO register. 
 
However, on 31 December 2019, everyone will need to be 
registered, as the tolerance policy will irrevocably expire. This 
final date is also in line with the deadline under the transposed 
European Directives. 
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A top legal practice in Belgium, Laga is a full service business law firm, highly recommended by the 
most authoritative legal guides. Laga comprises approximately 140 qualified lawyers, based in 
Brussels (Zaventem and Watermael-Boitsfort), Antwerp, Ghent and Kortrijk. Laga offers expert 
advice in the fields of banking & finance, commercial, corporate/M&A, employment, IT/IP, 
public/administrative, insolvency and reorganisations, real estate, tax law, tax and legal services 
for high-net-worth families and individuals (Greenille by Laga), and litigation. Where appropriate to 
ensure a seamless and comprehensive high-quality service, Laga lawyers work closely with 
financial, assurance and advisory, tax and consulting specialists, and with select EU and US law 
firms. 
 
Laga provides thorough and practical solutions tailored to the needs of clients ranging from 
multinational companies, national large and medium-sized enterprises, financial institutions, and 
private clients to government bodies. 
 
More information: www.laga.be  
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